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3UHIDFH

6DUD�'LFNLQVRQ��8QLYHUVLW\�RI�*HQRD�

7KLV�ERRN�H[DPLQHV� VHYHUDO� DVSHFWV�RI� WKH� IHHOLQJ� WKDW�ZH�RIWHQ� UHIHU� WR�
DV�µQRVWDOJLD¶�DV�LW� LV�PDQLIHVWHG�LQ�5XVVLDQ�FXOWXUH�RU��PRUH�SUHFLVHO\��RQ�WKH�
PDUJLQV�RI�5XVVLDQ�FXOWXUH��7KH�ZULWHUV�DQG�DUWLVWV�FRQVLGHUHG�LQ�WKLV�YROXPH�DOO�
RSHUDWH�RQ�WKH�SHULSKHU\�RI�D�GRPLQDQW�LPSHULDO��6RYLHW��RU�3RVW�6RYLHW�FXOWXUDO�
V\VWHP��IURP�ZKLFK�YDQWDJH�SRLQW�WKH\�ORRN�µLQZDUG¶�WRZDUGV�D�FHQWUDO�FRUH�ZLWK�
YDULRXV�GHJUHHV�RI� ORQJLQJ��,Q� WKHLU�DUWLVWLF�SURGXFWLRQ�� WKHVH�DXWKRUV�FRQWHQG�
ZLWK�D�IRUP�RI�QRVWDOJLD�WKDW�LV�QRW�VLPSO\�SURGXFHG�E\�WKH�SDVVDJH�RI�WLPH��DV�LQ�
PDWXUDWLRQ��DJLQJ��UHJUHW�IRU�D�E\JRQH�FKLOGKRRG���EXW�DOVR�E\�WKH�UHFRJQLWLRQ�RI�
DQG�PHGLWDWLRQ�RQ�WKHLU�RZQ�PDUJLQDO�VWDWXV�±�WKH�UHVXOW�RI�IDFWRUV�UDQJLQJ�IURP�
JHQGHU�� HWKQLFLW\�� DQG� UHOLJLRQ�� WR�SROLWLFV�� LPSULVRQPHQW�� HPLJUDWLRQ�RU�RWKHU�
YDULHWLHV�RI�H[LVWHQWLDO�LVRODWLRQ��,QGHHG��WKH�ZRUNV�DQDO\]HG�KHUHLQ�ZHUH�ERUQ�RI�
PXVLQJV�RQ�WKH�H[SHULHQFH�RI�VRFLDO�RU�SV\FKRORJLFDO�PDUJLQDOL]DWLRQ��IRU�WKHVH�
DXWKRUV��VHQWLPHQWV�RI�ORQJLQJ�JLYH�ULVH�WR�UHÀHFWLRQ�DV�ZHOO�DV�WR�FRQFUHWH�WH[WV�
WKDW�JUDSSOH�ZLWK�RU�HPERG\�WKH�UHVXOWLQJ�IHHOLQJ�RI�QRVWDOJLD�LQ�YDULRXV�ZD\V��
7KH�RYHUODSSLQJ�¿HOGV�RI�DUWLVWLF�SURGXFWLRQ�FRQVLGHUHG�KHUH�±�SURVH��SRHWU\��
GUDPD��PXVLF��YLVXDO�DUW�±�LOOXVWUDWH�WKLV�VHQWLPHQW¶V�JHQHUDWLYH�SRZHU��

7KH�QRVWDOJLD�WKDW�LQWHUHVWV�XV�PD\�DOVR�EH�GHVFULEHG�ZLWK�WKH�5XVVLDQ�ZRUG�
WRVND��ZKLFK�GHVFULEHV�D�VWDWH�RI�µDQJXLVK¶�RU�µORQJLQJ¶�WKDW�FDQ�H[LVW�ZLWKRXW�DQ\�
SUHFLVH�REMHFW�DQG�WKDW�ZH�WDNH�DV�D�V\QRQ\P�IRU�³UHÀHFWLYH�QRVWDOJLD´��DV�RXW�
OLQHG�E\�6YHWODQD�%R\P�����������II����%R\P�GLVWLQJXLVKHV�EHWZHHQ�D�³UHVWRU�
DWLYH´��FRQVHUYDWLYH��QDWLRQDOLVW��LGHRORJLFDO��QRVWDOJLD�WKDW�LV�GLUHFWHG�WRZDUGV�
DQ�LGHDOL]HG�DQG�HYHQ�LPDJLQDU\�SDVW��DQG�D�PRUH�³UHÀHFWLYH´�ORQJLQJ�IRU�VRPH�
WKLQJ�HOXVLYH�DQG�LQHIIDEOH�WR�ZKLFK�IXOO�RU�GLUHFW�DFFHVV�LV�LPSRVVLEOH��$V�WKLV�
YROXPH�LOOXVWUDWHV��WKH�SURFHVV�RI�WKLQNLQJ�GHHSO\�QRW�RQO\�DERXW�WKH�SDVW��EXW�
DOVR�DERXW�RQH¶V�RZQ�VHQVH�RI�QRVWDOJLD�RU�VWDWH�RI�KLVWRULFDO�DOLHQDWLRQ�HQJHQ�
GHUV�ULFK�LQVLJKWV�DERXW�WKH�QDWXUH�RI�H[LVWHQFH�DQG�LGHQWLW\��:KLOH�WKH�FRQWLQXHG�
FRQWHPSODWLRQ�RI�RQH¶V�RZQ�H[LVWHQWLDO�DOLHQDWLRQ�VHUYHV�WR�UHQHZ�DQG�QRXULVK�
VHQWLPHQWV�RI�PHODQFKRO\�DQG�DQJXLVK��LW�LV�DOVR�WUXH�WKDW�PDUJLQDOLW\�KDV�RIWHQ�
EHHQ�DFFHSWHG�DQG�HYHQ�HPEUDFHG�DV�WKH�HVVHQWLDO�FRQGLWLRQ�RI�LGHQWLWLHV�IHOW�WR�
EH�OLPLQDO�RU�GLYLGHG�

7KH� LQWURGXFWRU\�FKDSWHU�E\�/DXUD�6DOPRQ��&KURQRWRSHV�RI�$IIHFWLYLW\� LQ�
/LWHUDWXUH��2Q�0HODQFKRO\��(VWUDQJHPHQW��DQG�5HÀHFWLYH�1RVWDOJLD��RXWOLQHV�LQ�
JUHDWHU�GHWDLO� WKH� UHODWLRQVKLS�EHWZHHQ� UHÀHFWLYH� DQG� UHVWRUDWLYH�QRVWDOJLD� WR�
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JHWKHU�ZLWK�RWKHU�NH\�WHUPV�WKDW�XQGHUOLH�RXU�VWXG\��6SHFL¿FDOO\��6DOPRQ�SUR�
YLGHV�MXVWL¿FDWLRQ�IRU�WKH�OLQNDJH�RI�UHÀHFWLYH�QRVWDOJLD��WRVND� DQG�PHODQ[ROLMD 
WR�WKH�5XVVLDQ�FDVH�VWXGLHV�DQG�UHODWHG�SUREOHPV�RI�5XVVLDQ�LGHQWLW\�GLVFXVVHG�LQ�
WKLV�YROXPH��'UDZLQJ�IURP�WKH�¿HOG�RI�FRJQLWLYH�VFLHQFHV��VKH�GH¿QHV�µIHHOLQJV¶�
DV�µVHFRQGDU\�HPRWLRQV¶�RU�µFXOWXUDO�FRQVWUXFWV¶�WKDW�UHVXOW�IURP�RXU�UHÀHFWLRQV�
RQ�HPRWLRQ��IURP�RXU�FRQVFLRXV�DZDUHQHVV�DQG�SURFHVVLQJ�RI�EUXWH�HPRWLRQDO�
LPSXOVHV��7KDW�IHHOLQJV�FDQ�EH�FKURQLF��L�H��UHSHDWHG�DQG�FKDUDFWHULVWLF�RI�D�JLY�
HQ�LQGLYLGXDO��DQG�DOVR�VKDUHG��RU�FRPPRQ�WR�PXOWLSOH�LQGLYLGXDOV��PHDQV�WKDW�
WKH\�DUH�LPSRUWDQW�IRU�WKH�HVWDEOLVKPHQW�RI�ERWK�SHUVRQDO�DQG�JURXS�LGHQWLW\��EH�
LW�QDWLRQDO��HWKQLF��UHOLJLRXV��SROLWLFDO��RU�RWKHU��6DOPRQ�DOVR�SURYRFDWLYHO\�VX�
SHULPSRVHV�<XUL�6OH]NLQH¶V�FRQWUDVW�EHWZHHQ�GRPLQDQW�³$SROORQLDQ´�FXOWXUHV�
DQG�PDUJLQDOL]HG�³0HUFXULDQ´�FXOWXUHV��6OH]NLQH�������RQWR�%R\P¶V�GLVWLQFWLRQ�
EHWZHHQ�³UHVWRUDWLYH´�DQG�³UHÀHFWLYH´�QRVWDOJLDV��1RVWDOJLD� IRU�%R\P��������
;9,�� LV� ³WKH� V\PSWRP�RI� RXU� DJH´� DV� LV� WKH� SHUYDVLYH� LQÀXHQFH� RI�0HUFXUL�
DQ�FXOWXUH�IRU�6OH]NLQH��7KH�OLPLQDO�FRQGLWLRQ�HSLWRPL]HG�E\�WKH�-HZ¶V�UROH�LQ�
:HVWHUQ� VRFLHW\�� LQ� RWKHU�ZRUGV�� HQWDLOV� D� IRUFHIXO� DSSUHKHQVLRQ� RI�PDUJLQDO�
VWDWXV� WKDW� LV�XOWLPDWHO\� µUHÀHFWLYH¶�DQG� WKXV� µÀH[LEOH¶�� VXEMHFWLYH�� LURQLF��DQG�
QRQ�LGHRORJLFDO��0HUFXULDQV��OLNH�UHÀHFWLYH�QRVWDOJLFV��DUH�ERWK�DZDUH�RI�WKHLU�
GLIIHUHQFH�DQG�FHOHEUDWH� LW�� LQGHHG��6DOPRQ�DUJXHV�� LQ�VXFK�FDVHV��DQ�RQJRLQJ�
DQG�VHOI�FRQVFLRXV�VWDWH�RI�PHODQFKROLF�UHÀHFWLRQ�FRQVWLWXWHV�RQH¶V�HVVHQFH�

,Q� WKH� VHFRQG� FKDSWHU��$OHNVDQGUD� ;YRVWRYD�� 1LNRODM� .DUDP]LQ� DQG� WKH�
*HQGHULQJ�RI�7RVND�� ,�DGGUHVV� WKH�HPHUJHQFH�DQG�HYROXWLRQ�RI� WRVND� LQ�HLJK�
WHHQWK�FHQWXU\�OHWWHUV��ORQJ�EHIRUH�WKH�OH[HPH�QRVWDO¶JLMD�ZDV�OLWHUDU\�FXUUHQF\��
7KH�KLVWRU\�RI�WRVND�UHYHDOV�WKH�JUDGXDO�DVVRFLDWLRQ�RI�WKDW�VHQWLPHQW�ZLWK�QR�
WLRQV�RI�IHPLQLQLW\�RYHU�WKH�FRXUVH�RI�WKH�FHQWXU\��PDOH�ZULWHUV�WHQGHG�WR�DVVR�
FLDWH�WRVND�ZLWK�IHPDOH�OLWHUDU\�SHUVRQDJHV�DQG��GXULQJ�WKH�VHQWLPHQWDOLVW�HUD��
ZLWK�ZRPHQ�ZULWHUV��,QGHHG��VWUXJJOHV�RYHU�WKH�µRZQHUVKLS¶�RI�WKLV�HPRWLRQ�DQG�
WKH�ULJKW�WR�H[SUHVV�LW�KHOSHG�WR�GH¿QH�D�5XVVLDQ�WUDGLWLRQ�RI�ZRPHQ¶V�ZULWLQJ�
DV�ZHOO�DV�WKH�FRQWUDVWLQJ�SRVLWLRQ�RI�WKH�PDOH�OLWHUDU\�HVWDEOLVKPHQW��$OHNVDQ�
GUD�;YRVWRYD¶V�HPSKDWLF�GHFODPDWLRQ�RI�WRVND�LQ�WKH�PLG�����V��IROORZLQJ�LQ�
WKH�ZDNH�RI�HDUOLHU�UHLWHUDWLRQV�RI�WKH�VHQWLPHQW�E\�SRHW�(NDWHULQD�8UXVRYD��DW�
WUDFWHG�ERWK�WKH�LQWHUHVW�RI�UHDGHUV�DQG�WKH�PLVJLYLQJV�RI�ZULWHUV�VXFK�DV�1LNRODM�
.DUDP]LQ��ZKRVH�SURPXOJDWLRQ�RI�IDVKLRQDEOH�³IHPLQL]DWLRQ´�DLPHG�WR�DSSUR�
SULDWH�ZRPHQ¶V�H[SUHVVLRQ�RI�HPRWLRQ�UDWKHU� WKDQ�HQFRXUDJH� LW��$�VKRUW�OLYHG�
FXOW�RI�OLWHUDU\�PHODQ[ROLMD�IRPHQWHG�E\�.DUDP]LQ�DQG�9DVLOLM�äXNRYVNLM�DW�WKH�
EHJLQQLQJ�RI�WKH�����V�±�DQG�VXVWDLQHG�E\�WKH�VRFLDO�FRQVHUYDWLVP�RI�WKDW�HUD�±�
XQGLG�PDQ\�RI�WKH�SUHYLRXV�HUD¶V�JDLQV�E\�ZUHVWLQJ�GHVSRQGHQW�VHQWLPHQW�DZD\�
IURP�ZRPHQ�ZULWHUV�

/DXUD�4XHUFLROL�0LQFHU¶V�FKDSWHU��1RVWDOJLD�DQG�&UHDWXUDOLW\� LQ�ɇ��/HLY�
LFN¶V�7KH�*ROHP�� GHVFULEHV� WKH� UROH� RI� QRVWDOJLF� ORQJLQJ� LQ� WKH� OLIH� DQG�ZRUN�
RI�WKH�UHQRZQHG�<LGGLVK�ZULWHU��/HLYLFN¶V�GUDPD�7KH�*ROHP�GHYHORSV�RXW�RI�D�
GLVFRP¿WLQJ�QRWLRQ�IRXQG�LQ�-HZLVK�WUDGLWLRQ�WKDW�*RG�LV�DEVHQW�RU� LQGLIIHUHQW�
DQG�IURP�PDQ¶V�UHVXOWLQJ�\HDUQLQJ�IRU�D�GLIIHUHQW�UHODWLRQVKLS�ZLWK�D�GHLW\�ZKR�
ZRXOG�EH�PRUH�DFFHVVLEOH�DQG�UHVSRQVLYH��/HLYLFN¶V�QRVWDOJLF�LQFOLQDWLRQV�ZHUH�
DOVR�VKDSHG�E\�KLV�SDVVDJH�WKURXJK�D�SHULRG�RI�UHYROXWLRQDU\�IHUYRU��KLV�FRQVH�
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TXHQW�DUUHVW��LQ�WKH�WVDULVW�HUD���LQFDUFHUDWLRQ��DQG�ODWHU�HPLJUDWLRQ��DV�ZHOO�DV�E\�
FKLOGKRRG�H[SHULHQFHV�RI� DOLHQDWLRQ�DQG�DQJXLVK�±�PRPHQWV� WHDVHG�RXW�RI�KLV�
ELRJUDSK\�E\�4XHUFLROL�0LQFHU�DQG�VHHQ�WR�HFKR�LQ�KLV�PDJQXP�RSXV��$�FRQYLF�
WLRQ�WKDW�UHWXUQ�LQWR�WKH�HPEUDFH�RI�RQH¶V�FUHDWRU�RU�SDUHQW�LV�LPSRVVLEOH�±�VLQFH�LW�
ZLOO�LQYDULDEO\�EH�HLWKHU�UHIXVHG�RU�LQHIIHFWXDO�±�XQGHUOLHV�WKH�*ROHP¶V�SDWKRV�DQG�
WUDJHG\��2VWUDFL]HG�IURP�KXPDQ�VRFLHW\�E\�YLUWXH�RI�KLV�HVVHQWLDO�RWKHUQHVV��WKLV�
KRPXQFXOXV�UHSUHVHQWV�KLV�KXPDQ�FUHDWRU¶V�RZQ�LQDGPLVVLEOH�IHHOLQJV�RI�KDWUHG�
DQG�YLROHQFH�DQG�WKXV�HPERGLHV�WKH�UHÀHFWLRQ�DQG�UHIUDFWLRQ�RI�PDQ¶V�VLQV�RQWR�
WKH�VXUURXQGLQJ�ZRUOG��7KH�*ROHP¶V�VHQVH�RI�HWHUQDO�DQG�LUUHYRFDEOH�HVWUDQJH�
PHQW�IURP�KLV�RZQ�H[LVWHQFH�UHQGHUV�KLP�D�SHUVRQL¿FDWLRQ�RI�QRVWDOJLD�LWVHOI�

,Q�WKH�VXEVHTXHQW�FKDSWHU��5HJUHW�IRU�WKH�7LPH�RI�+HURHV�DQG�([LVWHQWLDO�
7RVND�LQ�9ODGLPLU�9\VRFNLM��0DULR�$OHVVDQGUR�&XUOHWWR�DGGUHVVHV�WKH�SUREOHP�
RI�QRVWDOJLD�LQ�WKH�ZRUN�RI�WKH�IDPRXV�5XVVLDQ�VLQJHU�VRQJZULWHU��9\VRFNLM¶V�
GHWHUPLQHG�VHDUFK�IRU�KHURHV��D� WKUHDG�UXQQLQJ�WKURXJK�VHYHUDO�RI�KLV�VRQJV��
OHDGV�KLP�WR�LGHDOL]H�HQYLURQPHQWV�LQ�ZKLFK�KHURLF�IHDWV�PD\�VWLOO�EH�SHUIRUPHG��
+H�LV�GUDZQ�WR�FRQWH[WV�WKDW�DUH�FKDUDFWHUL]HG�E\�WKHLU�VKDUS�FRQWUDVW�IURP�WKH�
XQPLWLJDWHG�JUD\QHVV�RI�GDLO\�OLIH�� LQFOXGLQJ�VHWWLQJV�RI�H[WUHPH�FOLPDWH�DQG�
JHRJUDSK\��WKH�PRXQWDLQV��WKH�WXQGUD��WKH�VWHSSH��DQG�SDVW�HUDV��PRVW�QRWDEO\�
:RUOG�:DU�,,��+HURLF�IHDWV�DUH�JHVWXUHV�RI�VLPSOH�VHOÀHVVQHVV��RI�SXWWLQJ�RWK�
HUV�¿UVW��RI� IRUJLYLQJ�FRPUDGHV� IRU� WKHLU�YHU\�KXPDQ�HUURUV�� DQG�SHUIRUPLQJ�
DFWLRQV�GHVLJQHG�WR�EHQH¿W�D�JUHDWHU�FDXVH��9\VRFNLM¶V�VRQJV�DOVR�SRLQW�WR�WKH�
LPSHUPDQHQFH�RI�KHURLF�JHVWXUHV��ZKLFK�QHFHVVDULO\�FRQFOXGH�ZLWK�D�UHWXUQ�WR�
EOHDN�TXRWLGLDQ�UHDOLW\�DQG�ZLWK�WKH�UHLQVWDWHPHQW�RI�ORQJLQJ�IRU�DQRWKHU��VXE�
VHTXHQW�RSSRUWXQLW\�WR�VRDU�DERYH�LW��+HURLVP��IRU�9\VRFNLM��LV�DOVR�D�PHDQV�RI�
RYHUFRPLQJ�VRFLDO�DOLHQDWLRQ�RU�GLVWDQFH� WR�DFKLHYH�PRPHQWV�RI�FRPPXQLRQ�
DQG�VKDUHG�XQGHUVWDQGLQJ�ZLWK�RWKHU�PHPEHUV�RI�WKH�KXPDQ�UDFH��3HUIRUPDQFH�
RIIHUHG�KLP�DQ�RSSRUWXQLW\�WR�FRQVXPPDWH�D�ERQG�ZLWK�WKH�FRPPXQLW\�DV�ZHOO��
LW�DOVR�IXUQLVKHG�DQ�DOOXULQJ�DQG�ORQJHG�IRU�HVFDSH�IURP�GDLO\�URXWLQH��D�WHP�
SRUDU\�FXUH�IRU�WKH�QRVWDOJLD�WKDW�EHVHW�KLV�H[LVWHQFH��DQG�WKURXJK�PXVLF�KH�RI�
IHUHG�WKH�VDPH�H[SHULHQFH�RI�UHVSLWH�WR�KLV�6RYLHW�OLVWHQHUV�

/DXUD�6DOPRQ¶V�VHFRQG�FKDSWHU��HQWLWOHG�0HODQFKROLF�+XPRU��6NHSWLFLVP�DQG�
5HÀHFWLYH�1RVWDOJLD��,JRU¶�*XEHUPDQ¶V�3RHWLFV�RI�3DUDGR[��H[SORUHV�WKH�µJDULNL¶�
SURGXFHG�LQ�WKRXVDQGV�E\�pPLJUp�SRHW�,JRU¶�*XEHUPDQ��&RQVWLWXWLQJ�D�JHQUH�LQ�
YHQWHG�E\�*XEHUPDQ�KLPVHOI�� WKH�JDULNL�FRQVLVW�RI�UK\PHG�TXDWUDLQV�WKDW� WDFNOH�
LVVXHV�UDQJLQJ�ZLGHO\�IURP�SULVRQ��GULQNLQJ��DQG�VH[�WR�WKH�FRQWUDGLFWRU\�QDWXUH�RI�
*RG��:KHQ�*XEHUPDQ�DGGUHVVHV�IHHOLQJV��WRVND�LV�WKH�SULPDU\�H[HPSODU��KLV�EULHI�
WH[WV�LOOXVWUDWH�WKH�H[LVWHQWLDO�FRQGLWLRQ�RI�PDUJLQDOLW\�IHOW�E\�D�5XVVLDQ�-HZ�IURP�
WKH�QRZ�QRQH[LVWHQW�6RYLHW�8QLRQ�OLYLQJ�DV�DQ�pPLJUp�LQ�,VUDHO��*XEHUPDQ�ZULWHV�
ZLWK�SRLJQDQF\��VNHSWLFLVP��DQG�KXPRU��FRQ¿UPLQJ�D�VHQVH�RI�LGHQWLW\�WKDW�UHWDLQV�
LWV� GUROOQHVV� GHVSLWH� EHLQJ� LUUHYRFDEO\� IUDFWXUHG� DQG� FRQVHTXHQWO\� LPEXHG�ZLWK�
PHODQFKROLF�IHHOLQJ��6DOPRQ�VLWXDWHV�WKH�JDULNL�ZLWKLQ�WKH�ODUJHU�KLVWRULFDO�FRQWH[W�
RI�5XVVLDQ�-HZLVK�LGHQWLW\�DQG�D�WUDGLWLRQ�RI�ZULWLQJ�DQG�UHÀHFWLQJ�XSRQ�WKH�SDUD�
GR[�RI�HWHUQDO�QRQ�EHORQJLQJ��*XEHUPDQ¶V�YHUVHV�HODERUDWH�DQ�DZDUHQHVV�RI�KLV�
RZQ�OLPLQDO�FRQGLWLRQ�IURP�WKH�SHUVSHFWLYH�RI�D�SKLORVRSKLFDO�VNHSWLFLVP��OHDGLQJ�
KLP�WR�DFNQRZOHGJH�±�ZLWK�ZU\�PHODQFKRO\�±�WKH�SDUDGR[LFDO�QDWXUH�RI�KXPDQ�OLIH�
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,ULQD�0DUFKHVLQL¶V� 7KH� 3UHVHQFH� ɨI� $EVHQFH�� /RQJLQJ� ɚQG� 1RVWDOJLD� LQ�
3RVW�6RYLHW� $UW� DQG� /LWHUDWXUH� SOXPEV� WKH� UHODWLRQVKLS� EHWZHHQ� SRVW�6RYLHW�
LGHQWLW\�DQG�PHPRULHV�RI�WKH�SUH�6RYLHW�SDVW�DGGUHVVHG�LQ�WKH�ZRUN�RI�VHYHUDO�
FRQWHPSRUDU\�DUWLVWV�DQG�ZULWHUV��7KH�VSHFL¿F�ZRUNV�WKDW�VKH�H[DPLQHV�WHVWLI\�WR�
FRPSOH[�DQG�DPELYDOHQW�IHHOLQJV�RI�UHJUHW�IRU�WKH�µWUDXPDWLF¶�ORVV�RI�WKH�6RYLHW�
8QLRQ��XQGHUVWRRG�QRW�VLPSO\�DV�D�SROLWLFDO�HQWLW\��EXW�DOVR�±�DQG�SULPDULO\�±�DV�
DQ�DIIHFWLYH��SHUVRQDO��DQG�GRPHVWLF�UHDOLW\�� WKH�EDFNJURXQG�IRU�GDLO\�OLIH�DQG�
IDPLOLDO�URXWLQHV��0DUFKHVLQL�GLVFXVVHV�KRZ�WKH�LQVWDOODWLRQV�RI�,O¶MD�.DEDNRY��
6HUJHM�9RONRY��DQG�(YJHQLM�)LNV�RIIHU�XS�WR�YLHZHUV�FRQFUHWH�REMHFWV�IURP�WKH�
6RYLHW�HUD� LQ�RUGHU�ERWK� WR�VXJJHVW� WKH� ORQJ�ORVW�SDVW�DQG� WR�SURYRNH�VSHFL¿F�
PRGHV�RI�UHODWLQJ�WR�DQG�HYHQ�LQWHUDFWLQJ�ZLWK�PHPRULHV�RI�WKDW�WLPH��7KH�H[�
KLELWHG� REMHFWV� FDOO� IRUWK� D� QRVWDOJLF� UHVSRQVH� IURP�YLHZHUV� E\� MRJJLQJ� WKHLU�
UHFROOHFWLRQ�RI�LQWLPDWH�VSDFHV�IURP�WKH�SDVW�WKDW�ZHUH�LPEXHG�ZLWK�SROLWLFDO�LP�
DJHV�DQG�FRQFHSWV��WKHVH�LQVWDOODWLRQV�DOVR�HQFRXUDJH�YLHZHUV�WR�UHÀHFW�XSRQ�WKH�
FKDUDFWHU�RI�WKHLU�RZQ�QRVWDOJLF�IHHOLQJV��$�VLPLODU�SURFHVV�RI�UHFDOOLQJ�DQG�UH�
DFWLQJ�WR�6RYLHW�HUD�PHPRULHV�PD\�EH�IRXQG�LQ�WKH�DXWRELRJUDSKLFDO�ZULWLQJV�RI�
$QGUHM�$VWYDFDWXURY��ZKHUH�WKH�VXPPRQLQJ�RI�DQ�DEVHQW�SDVW�LV�DJDLQ�PHGLDWHG�
WKURXJK�PDWHULDO�REMHFWV��WKHLU�DQDFKURQLVWLF�SUHVHQFH�HQDEOLQJ�D�PXOWL�OD\HUHG�
SHUFHSWLRQ�RI�E\JRQH�DQG�SUHVHQW�HSRFKV��,Q�$VWYDFDWXURY�DV�ZHOO��GLVWLQFWLRQV�
EHWZHHQ�WHPSRUDO�HUDV�DQG�EHWZHHQ�SULYDWH�DQG�FRPPXQDO�VSKHUHV�DUH�EOXUUHG�
WR�SURYLGH�D�IRXQGDWLRQ�IRU�SRVW�6RYLHW�LGHQWLW\�

:H�DUH�JUDWHIXO�WR�WKH�8QLYHUVLW\�RI�*HQRD�IRU�D�JUDQW�WKDW�PDGH�SRVVLEOH�
WKH�ZULWLQJ�DQG�SXEOLFDWLRQ�RI�WKLV�YROXPH��:H�ZRXOG�DOVR�OLNH�WR�H[SUHVV�RXU�
GHHS�JUDWLWXGH�WR�$QWRQLR�3UHWH��/DXUD�2OVRQ�2VWHUPDQ��5XWK�&XUG�'LFNLQVRQ��
DQG�PHPEHUV�RI�WKH�³6WXGL�6ODYLVWLFL´�%RDUG��)LUHQ]H�8QLYHUVLW\�3UHVV���SDUWLFX�
ODUO\�1LFROHWWD�0DUFLDOLV��*LRYDQQD�%URJL�%HUFRII��DQG�$OEHUWR�$OEHUWL��IRU�YDOX�
DEOH�KHOS�LQ�WKH�FRQFHSWXDOL]DWLRQ�RI�RXU�RYHUDOO�SURMHFW�GXULQJ�WKH�LQLWLDO�VWDJHV�
DQG�IRU�VXEVHTXHQW�LPSURYHPHQWV�WR�WKH�¿QLVKHG�SURGXFW��)RU�VSHFL¿F�DGYLFH�RQ�
WKH�LQGLYLGXDO�FKDSWHUV�WKDW�IROORZ��ZH�H[WHQG�ZDUP�WKDQNV�WR��

0DULD� &ULVWLQD�%UDJRQH� �8QLYHUVLW\� RI� 3DYLD���$QJHOD� %ULQWOLQJHU� �2KLR�
6WDWH�8QLYHUVLW\���(OHQD�%XYLQD��8QLYHUVLW\�RI�*HQRD���-XOLH�&DVVLGD\��:LOOLDPV�
College���$QWRQLR�&LYDUGL��8QLYHUVLW\�RI�*HQRD���$PDQGD�(ZLQJWRQ��Davidson 
College���6LOYDQR�)DFLRQL� �8QLYHUVLW\�RI�&RVHQ]D���/XF\QD�*HEHUW� �8QLYHUVL�
W\�RI�5RPH�µ/D�6DSLHQ]D¶���*LWWD�+DPPDUEHUJ��Macalester College���*DEULHOOD�
,PSRVWL��8QLYHUVLW\�RI�%RORJQD���1LQD�,VVDHYD��Bologna���'RY�%HU�.HUOHU��,Q�
GLDQD�8QLYHUVLW\���/MXERY¶�.L[QHM� �8QLYHUVLW\�RI�0RVFRZ���(NDWHULQD�.OLPD�
NRYD� �8QLYHUVLW\�RI�1RYRVLELUVN���$QGUHM�.U\ORY� �Moscow���/LRQ�1DGHO¶� �7HO�
$YLY���6LPRQ�1HXEHUJ��8QLYHUVLW\�RI�7ULHU���$QDWROLM�2OHMQLNRY��1RYRVLELUVN���
%DUWRV]�2VLHZLF]��8QLYHUVLW\�RI�3R]QDĔ���&HFLOLD�3R]]L��8QLYHUVLW\�RI�*HQRD���
&ODXGLD�5RVHQ]ZHLJ��8QLYHUVLW\�RI�%DU�,ODQ���*LDPSDROR�6DVVR��Milan���6HUJHM�
âDXORY��8QLYHUVLW\�RI�8ID���$QGUHM�6HPLQ��Moscow���$QGUHM�6NREHOHY��8QLYHU�
VLW\�RI�9RURQHå���*DOLQD�âSLOHYDMD��8QLYHUVLW\�RI�9RURQHå���$OHNVDQGU�6YHUGOLQ�
�7HO� $YLY��� 2OHJ�9DVLQ� �Moscow��� *LXVHSSH�9HOWUL� �8QLYHUVLW\� RI� +DPEXUJ���
0DUOHQD�=LPQD��.RV]DOLQ��


