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:;.::*�7965<5,2*�25�,644.5;6'
(�/*�.//2,*,.4.5;.�92/.924.5;6�*�-2=.9:2�L,2,32M�-2�9.3*>2652�;9*�
23� 796==.-24.5;6� *44252:;9*;2=6�79./.;;2>26� *� ,*9*;;.9.� 25;.9-2;;2=6� �.� 23� :<6� :25-*,*;6� -*�
7*9;.�-.3�02<-2,.�*44252:;9*;2=6��.�23�796,.-24.5;6�,65-6;;6�-*3�02<-2,.�-.33*�79.=.5>265.�
7.5*3.��23�,65;96336�02<-2>2*926'�(��

��:,676�,12*92/2,*;6926��7*9.�<;23.�-.325.*9.�*3,<52�;9*;;2�.::.5>2*32�-.33M*;;<*3.�5694*;2=*�:<33*�
79.=.5>265.�-.33M25/23;9*>265.�4*/26:*�5.33.�2479.:.��7.9�762�7*::*9.�*33M*5*32:2�-.3�7*9;2,63*9.�
L,2,36M�-2�9.3*>2652�-2�,<2�*33*�:.5;.5>*�,12�,2�:2�796765.�-2�*556;*9.��

�� :.0<2;6� -.33*� 56=.33*� -.3� 
�
	'�(�,65� 3*� 8<*3.� 23� �.02:3*;69.� 1*� 25;96-6;;6�� :<3� =.9:*5;.�
*44252:;9*;2=6��23�5<6=6�2:;2;<;6�-.33*�,�-��J79.=.5>265.�,633*+69*;2=*K��A�76::2+23.�*//.94*9.�
,1.� :2*�5.33*�796:7.;;2=*�-.33*�79.=.5>265.�*44252:;9*;2=*�� :2*� 25�8<.33*�-.33*�79.=.5>265.�
7.5*3.�� 3*� -2:;25>265.� ,1.� *::<4.� =*3.5>*� -2924.5;.� A� 8<.33*� :<::2:;.5;.� ;9*� 2� ,*:2�
-M25/23;9*>265.�4*/26:*�,�-��J:;9<;;<9*;*K�.�8<.332�-2�25/23;9*>265.�,�-��J6,,*:265*3.K��

$*3.� -2:;25>265.�� ,64.� 56;6�� .9*� 02?� 923.=*5;.� *2� /252� -.33*� 79.=.5>265.� 7.5*3.�� ,1.� 7<C�
.:;925:.,*9:2�5.33*�/694*�-.33M�44252:;9*>265.�02<-2>2*92*��5.2�,*:2�-2�25/23;9*>265.�:;9<;;<9*;*��
6� 5.33*� /694*�-.3� ,65;96336� 02<-2>2*926�� 5.2� ,*:2� ,*9*;;.92>>*;2� -*33M6,,*:265*32;?� -.3� 92:,126�
25/23;9*;2=6��

�002�� ;<;;*=2*�� -.;;*� 927*9;2>265.� 1*� *,8<2:2;6� 79.05*5>*� *5,1.� *2� /252� -.33*� 79.=.5>265.�
*44252:;9*;2=*��,1.�=2.5.�-<58<.�*�:,25-.9:2�5.2�-<.�2:;2;<;2�-.33M25;.9-2;;2=*��7.9�3.�:2;<*>2652�
72D�09*=2��.�-.33*�79.=.5>265.�,633*+69*;2=*��7.9�3.�25/23;9*>2652�6,,*:265*32���

�*� 56=.33*� 79.:.5;*� ,65:.0<.5>.� -2� 565� 76,6� 464.5;6� I� *5,1.� ,65� 92/.924.5;6� *33.�
8<.:;2652�;9*;;*;.�-*33*�:.5;.5>*� 25�7*963*�I�762,1@�25;.9=2.5.�:<2�9*7769;2� ;9*�79.=.5>265.�
*44252:;9*;2=*� .� 7.5*3.� .� :<33*� :;.::*� 5.,.::2;?� -2� 8<.3� L765;.M� 5694*;2=6� I� 23� ,65;96336�
02<-2>2*926� :<� 92,12.:;*� I� ,1.� 1*� 9*779.:.5;*;6�� /256� *-� 69*�� 3*� :63<>265.� -.33.� 7925,27*32�
796+3.4*;2,1.�9.3*>265*32�;9*�3.�-<.�-2=.9:.�/694.�-2�79.=.5>265.��

�3�,65;96336�02<-2>2*926�:<�92,12.:;*�692025*��25/*;;2��-*33M.:20.5>*�-2�.=2;*9.�3M.//.;;6�7*9*-6::*3.�
-.92=*5;.�-*33*�-2=.9:*�-.,2:265.�-.3�02<-2,.�-.33*�79.=.5>265.�.�-.3� 9./.;;6�25�9.3*>265.�*3�
7.92,636� -2� 25/23;9*>265.�� N� ,*72;*;6�� 25/*;;2� I� 8<*5-6� =20.=*� .:,3<:2=*4.5;.� 3M2:;2;<;6� -.3�
,65;96336� 02<-2>2*926�3.43� $.413�I� ,1.� <56� :;.::6� 2479.5-2;69.�� ,6372;6� -*3� 796==.-24.5;6�
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25;.9-2;;2=6�79./.;;2>26�I�23�,<2�.:2;6�79.:.5;*�.//.;;2�:6:;*5>2*34.5;.�.:2>2*32�7.9�3M2479.:*�I�
565� /6::.� *44.::6� *33M2:;2;<;6� -.3� ,65;96336� 02<-2>2*926�� <52,6� :;9<4.5;6� <;23.� *33*�
:6:7.5:265.� -.33M25;.9-2;;2=*�� 7.9� 25:<//2,2.5>*� -.032� .3.4.5;2� ,64796=*5;2� 23� 7.92,636�
-M25/23;9*>265.���64.�A�:;*;6�76:;6�25�.=2-.5>*�-*33*�-6;;925*'
(��,2C�:2�-.=.�*3�-2=.9:6�4.;96�
-2�02<-2>26�-.2�:600.;;2�7<++32,2�,625=63;2��8<.336�-.3�J72D�796+*+23.�,1.�565K�4.::6�25�,*476�
-*33*� 9./.;;<9*�� .� 8<.336� -.33M� J*3� -2� 3?� -2� 6052� 9*0265.=63.� -<++26K� <;232>>*;6� -*3� 02<-2,.�
7.5*3.�� �.� ,65:.0<.5>.� -2� 8<.:;*� -2:,9*:2*� 4.;6-63602,*� 1*556� 25-6;;6� 23� �.02:3*;69.� *�
25;.9=.529.� ,65� 3M25;96-<>265.� -.3� ,644*� �� -.33M*9;�� ���+2:� -.3� ��� 30:�� 5�� 	
��
�		'�(��
-2:765.5-6�23�,�-��J,65;96336�02<-2>2*926�*�-64*5-*K��,1.�I�,64.�:2�-2,.=*�I�/<5>265*�-*�
765;.�;9*�3*�42:<9*�25;.9-2;;2=*�.�3M2:;2;<;6�7.5*3.�-.3�,65;96336�02<-2>2*926���*�56=2;?�92:2.-.�
5.33*�76::2+232;?�7.9�3M2479.5-2;69.�*;;25;6�-*33M25/694*>265.�*5;24*/2*�-2�92,12.-.9.��:<33*�:63*�
+*:.�-2�;*3.�79.:<776:;6��3M*7732,*>265.�-.3�,65;96336�02<-2>2*926�F,6:B�-*�92:<3;*9.�79.,3<:*�3*�
76::2+232;?�-2�5.0*9.�*--292;;<9*�3*�42:<9*�6=.�:2�92;.50*�25.:2:;.5;.��,65�032�:;*5-*9-�796+*;692�
796792�-.3�02<-2>26�7.5*3.�-2�79.=.5>265.��8<.336�:;.::6�7.92,636�-2�25/23;9*>265.�,1.��25=.,.��
3M690*56�*44252:;9*;2=6�1*�*//.94*;6��:2*�7<9.�:<33*�+*:.�-2�<5�-2=.9:6�7*9*4.;96�-2�02<-2>26��
25�-24.5:265.�796:7.;;2,*��*;;9*=.9:6�<5*�3.;;<9*�796056:;2,*�-.33.�25/694*>2652�*,8<2:2;.G'�(��

�64.� *<;69.=634.5;.� :6;;6325.*;6�� -.;;6� 2:;2;<;6� 765;.� 76;9.++.� 6002� 565� .::.9.� 72D�
5.,.::*926�-*3�7<5;6�-2�=2:;*�690*52,6��25�9*0265.�-.3�/*;;6�,1.�*;;<*34.5;.�F:.�3M25/694*;2=*�
A�.4.::*�A�7.9,1@�23� 9./.;;6�1*�=*3<;*;6�23�92:,126�25/23;9*;2=6�,64.�7.94*5.5;.�.�565�02?�
,64.� 6,,*:265*3.�� �*� -64*5-*� -2� ,65;96336� 02<-2>2*926� 79676:;6� -*33M2479.5-2;69.� *3�
$92+<5*3.� -.33*� 79.=.5>265.� 7.5*3.� A� -<58<.� ;.:*� *� J,92;2,*9.K� 3M25/694*;2=*�� 565� 72D� *�
-246:;9*95.� 3*�4.9*� :<::2:;.5>*�8<*3.�,65-2>265.�-2� *,,.::2+232;?�*33*�42:<9*�-.3�,65;96336�
02<-2>2*926G'�(�� !<.:;6� 3M.//.;;6�� :2� 7<C� -29.�� -.33*� 79.=.5>265.� ,633*+69*;2=*� -2� 56=.33*�
25;96-<>265.��

!<*5;6�-.;;6�*3�/25.�-2�.=2-.5>2*9.�,64.�3*�4*;.92*�25�8<.:;265.�9*779.:.5;2�23�92:<3;*;6�-2�<5�
,6473.::6�46:*2,6�5694*;2=6�25�,<2�3M*002<5;*�6�3M.32:265.�-2�<5�8<*3:2*:2�;*::.336�A�,*7*,.�-2�
46-2/2,*9.�3M*::.;;6�-.33M25;.96�-2:.056����-2=.9:2�,2,32�9.3*>265*32�I�:.0<.5-6�3*�;.942563602*�
-.3��65:20326�-2�#;*;6�I�:656�463;.732,2�.-�25�,65;25<*�.=63<>265.���2�8<2�3M.:20.5>*�-2�<5�
25;.9=.5;6� 3.02:3*;2=6�,1.�� :<33*�:,69;*�-.33M*7769;6�02<92:79<-.5>2*3.�.�-6;;925*3.�:<3� ;.4*��
92-./252:,*�25�4*52.9*�690*52,*�3*�-2:,27325*�25�8<.:;265.��

�*� :.5;.5>*� 25� ,64.5;6�� :2� 6,,<7*�-2� <5�7*9;2,63*9.� ,2,36� 9.3*>265*3.� I� 8<.336� 9.3*;2=6� *3�
9*7769;6� ;9*� 23� ,65;96336� 02<-2>2*926� ,65,3<:6:2� /*=69.=634.5;.� .�
3M*002695*4.5;6'�(�-.33M25/694*>265.� *5;24*/2*� I� :<3� 8<*3.�� 3242;*;*4.5;.� *2� 796/232� -.3�
464.5;6�-.33M*002695*4.5;6�.�-.3�:600.;;6�*-�.::6�79.76:;6��:2�A�9.,.5;.4.5;.�.:79.::6�
*5,1.� 23�$���"��#2,232*���.3� ,*:6�-2� :7.,2.�� ;<;;*=2*�� :2� *002<50.� 3*�8<.:;265.�-.33M25/3<.5>*�
-.33M.:2;6�76:2;2=6�-.3�,65;96336�:<3�796==.-24.5;6�*44252:;9*;2=6�-2�*002695*4.5;6��

�

	�����&�������� �$��'� #��

�*�=2,.5-*� /*;;<*3.� 924.::*� *3� =*0326�-.3��65:20326�-2� #;*;6� A� *38<*5;6� ;272,*�� <5M2479.:*��
*;;25;*�-*�25/694*>265.�25;.9-2;;2=*�*5;24*/2*��=.52=*�*44.::*�*3�,65;96336�02<-2>2*926�*�:.5:2�
-.33M*9;�� ���#*2�-�30:�� �� :.;;.4+9.� 
�		�� 5�� 	
��� �M25;.9-2;;2=*� =.52=*� -<58<.� :6:7.:*� .�
3M2479.:*� 92*,8<2:2=*� 3*� ,*7*,2;?� 02<92-2,*'	�(�7.9:*�� 7<9� 924*5.5-6� :600.;;*� *3� ,65;96336�
-.33M*44252:;9*>265.�02<-2>2*92*��
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��,65,3<:265.�-.3�7.926-6�+2.55*3.�-2�:6;;676:2>265.�*3�,65;96336��23�$92+<5*3.�-2��*;*5>*96��
:<33*�:,69;*�-.33.�,65,3<:2652�76:2;2=.�-.-6;;.�5.33.�9.3*>2652�-.33M*44252:;9*;69.�02<-2>2*926��
565�92;.5.=*�5.,.::*926�796,.-.9.�*33*�796960*�-.33*�42:<9*���3�,65;96336�02<-2>2*926��-<58<.��
:2�,65,3<-.=*�,65�.:2;6�/*=69.=63.�*33M2479.:*��*=.5-6�92;.5<;6�23�02<-2,.�,1.�3.�*>2652�76:;.�
25�.::.9.�-*33M2479.:*�/6::.96�*-.0<*;.�*-�.32425*9.�23�92:,126�25/23;9*;2=6��

�65-24.56�� 3*�  9./.;;<9*� -2� �*;*5>*96� I� *� :.0<2;6� -.33*� 92,12.:;*� -2� *002695*4.5;6�
79.:.5;*;*� -*33*� :6,2.;?� �� 92;.5.=*� -2� ,65/.94*9.� 3M25;.9-2>265.�� �*� -.,2:265.� :2� +*:*=*�
.::.5>2*34.5;.�:<�*3,<52� 9*7769;2�,65;9*;;<*32� 25;.9,69:2� ;9*� 3*� :6,2.;?� 92,699.5;.�.�:600.;;2�
:.05*3*;2�,64.�,65;9625-2,*;2��

�==.9:6�3M*;;6�,65/.94*;2=6�-.33*� 9./.;;<9*��3*�:6,2.;?�25;.9-.;;*�92,699.=*�*3�$���"���*3*+92*�
,1.�*,,6032.=*� 23�92,69:6��*=.5-6�92;.5<;6�032�.3.4.5;2� 25-2>2*5;2�*7769;*;2�*�:6:;.056�-.33*�
-.,2:265.�565�:<//2,2.5;2�*�-246:;9*9.�23�7.92,636�-.33.�25/23;9*>2652���5�7*9;2,63*9.��*�-.;;*�-.3�
02<-2,.�-2�7924.�,<9.��23�796==.-24.5;6�:*9.++.�:;*;6�=2>2*;6�-*33*�4*5,*;*�,65:2-.9*>265.�
-.032�.3.4.5;2�76:2;2=2�.4.9:2�-*33*�,65,3<:265.�-.3�,65;96336�02<-2>2*926���3� 9./.;;6��-<58<.��
*=9.++.�4*5,*;6�-2�*;;<*32>>*9.�3*�:<*�=*3<;*>265.��,65/.94*5-6�3M25;.9-2;;2=*�:<33*�+*:.�-.33*�
4.9*�927.;2>265.�*,92;2,*�-.33.�:<.�9*02652�252>2*32'		(��

�65;96�3*�:.5;.5>*�-2�79246�09*-6�1*�79676:;6�09*=*4.�23��252:;.96�-.33M�5;.956��4.;;.5-6�
25�3<,.�,64.�565�:2�76::*�76:;<3*9.�,1.�3*�7965<5,2*�-.3�02<-2,.�-.33*�79.=.5>265.�7.5*3.�
796-<,*�<5�*,,.9;*4.5;6�=25,63*5;.��,65�.//2,*,2*�-2�02<-2,*;6��:<3�92:,126�-2� 25/23;9*>265.�
-.33M2479.:*�-*�7*9;.�-.33*�,92425*32;?�690*52>>*;*���M*77.336�-.3��252:;.96��2563;9.��.,,.72=*�
3*� ,65;9*--2;;692.;?� -.33*� -.,2:265.� -.3� 02<-2,.� -2� 79246� 09*-6�� ,1.�F-*� <5� 3*;6� 92,12.-.�
3M*;;<*32>>*>265.� -.032� .3.4.5;2� :25;64*;2,2� -.3� 7.92,636� -2� 25/23;9*>265.� 4*/26:*�� 565�
92;.5.5-6�:<//2,2.5;2�2�-*;2�/*;;<*32�,1.�:2*56�*5;.,.-.5;2�*3�7.926-6�-2�,65;96336�02<-2>2*926��
-*33M*3;96��565�92;2.5.�923.=*5;2��*2�/252�-.3�8<*-96�25-2>2*926�76:;6�*�+*:.�-.3�796==.-24.5;6�
-2� -252.06�� 2� 9*7769;2� ,65;9*;;<*32� *==.5<;2� 5.3� ,65;.:;6� L0*9*5;2;6M� -.3� ,65;96336�
02<-2>2*926G'	
(��

�M2479.:*�:600.;;*�*-�25;.9-2>265.��,6:;2;<2;*:2�*�:<*�=63;*� 25�02<-2>26��*//.94*=*�,1.�F:.�A�
=.96�,1.�3M.:2;6�/*=69.=63.�-.3�,65;96336�02<-2>2*926�565�6:;*�*�,1.�23� 9./.;;6�.4*52�5<6=6�
796==.-24.5;6�25;.9-2;;2=6��A�7<9�=.96�,1.�36�:;.::6�565�7<C�.::.9.�:699.;;6�-*33*�7*::2=*��
*,92;2,*�.�:;.9.6;27*;*�927.;2>265.�-.032�.3.4.5;2�92;.5<;2�-2�92:,126�02?�,65:2-.9*;2��4*�-.=.�
.::.9.� :6:;.5<;6� �*5,1.�� -*� <3;.92692� /*;;692� -2� ,65;9625-2,*>265.� ,1.� ,65=25,656� -.33*�
7.9:2:;.5>*�� ,65,9.;.>>*� .-� *;;<*32;?� -.3� 7.92,636� 25/23;9*;2=6�� 5656:;*5;.� 23� ,65;96336�
02<-2>2*926G'	�(��

�5� +<65*� :6:;*5>*�� -<58<.�� 3M2479.:*� 3*4.5;*� ,1.�� 7<9� 5.33*� ,65:*7.=63.>>*� ,1.� 2� -<.�
796,.-24.5;2��7.5*3.� .-� *44252:;9*;2=6�� :25*6� :6:;*5>2*34.5;.� :.7*9*;2��565�A� ,64<58<.�
*442::2+23.�,1.�3.�92:<3;*5>.�-.3�,65;96336�02<-2>2*926�*-�.::*�/*=69.=632�565�=.50*56�;.5<;.�
25�-.+2;6�,65;6�.�,1.�79.=*3.5>*�=.50*�-*;*�*-�.3.4.5;2�25-2>2*92�92;.5<;2�29923.=*5;2�-*3�02<-2,.�
7.5*3.�8<*32�2�9*7769;2�,65;9*;;<*32�-.-6;;2�-*33*� 9./.;;<9*�5.3�,*:6�-2�:7.,2.��

�3�;.4*��*�+.5.�=.-.9.��565�A�;*5;6�3*�=*3.5>*�-.33M.:2;6�76:2;2=6�-.3�,65;96336�02<-2>2*926�5.3�
796,.-24.5;6�-2�*002695*4.5;6�-.33M25;.9-2;;2=*��-2:,69:6�694*2�7*,2/2,*4.5;.�92:63;6�-*33*�
02<92:79<-.5>*��8<*5;6�8<.336�-2�<5*�-.,2:265.�,65/.94*;2=*�-.33M25;.9-2>265.�:<33*�+*:.�-2�
.3.4.5;2��25�8<.:;6�,*:6�3.�=.5-2;.�-2�2446+232�*�:600.;;2�,65;9625-2,*;2��,1.�23�02<-2,.�7.5*3.�
565�1*�92;.5<;6�923.=*5;2�.�,1.��25=.,.��3*� 9./.;;<9*�1*�92;.5<;6�-2924.5;2��
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�*�8<.:;265.��25�.//.;;2��A�*38<*5;6�:720636:*�762,1@�3M2479.:*��565�72D�:600.;;*�*3�,65;96336�
02<-2>2*926��92;.5<;6�565�72D�5.,.::*926�-*3�02<-2,.�7.5*3.��92;695*�*-�.::.9.�*::600.;;*;*�*3�
9.024.�-.33M25;.9-2;;2=*�*5;24*/2*��

�


���������#� �������� �#���� �����$�$ �

�3�02<-2,.�-M*77.336�I�-./252;6�,699.;;*4.5;.�3M600.;;6�-.33*�,65;96=.9:2*�,64.�F8<.:;265.�25�
,<2�A�25�9232.=6�23�9*7769;6�;9*�,65;96336�02<-2>2*926�*�-64*5-*��,65,3<:6:2�/*=69.=634.5;.�
7.9� 23� :6;;676:;6�� .� =*3<;*>2652� :<,,.::2=.� -.3�  9./.;;6� *2� /252� -.33M*002695*4.5;6�
-.33M25/694*;2=*�*5;24*/2*G'	�(���796,.-.�*-�25-2=2-<*9.�2�-<.�7925,27*32�,2,32�-2�9.3*>2652�,1.�
76::656� 25;.9,699.9.� ;9*� 3.� /694.� -.33*� 79.=.5>265.� 7.5*3.� *5;24*/2*� .� 3*� 79.=.5>265.�
*44252:;9*;2=*��

�3�79246�,2,36�-2�9.3*>2652��.=2-.5;.4.5;.��A�8<.336�;9*�F;9*�25/694*;2=*��.�:<6�:25-*,*;6��.�
,65;96336�02<-2>2*926�,65:.0<.5;.�*33M25/694*;2=*G'	
(����;*3�79676:2;6��23��633.026�92,12*4*�
<5*� :.92.�-2�79.,.-.5;2��796792� .�-.33*��69;.�-2� ,*::*>265.�� 92,69-*5-6�,1.� F79.;.5-.9.�-2�
:25-*,*9.� 3*� 3.02;;242;?� -.3� 796==.-24.5;6� 79./.;;2>26� *33*� 3<,.� -.33.� 92:<3;*5>.� -.33*�
�:<,,.::2=*�� -.32+*>265.� -2� *442::2+232;?� *3� ,65;96336� 02<-2>2*926�� /25*32>>*;6� 7967926� *-�
<5M*44252:;9*>265.� -.33M2479.:*� 244<5.� -*� �796+*+232�� 25/23;9*>2652� ,92425*32�� *77*9.�
67.9*>265.� -6772*4.5;.� =2>2*;*�� 7.9,1@� 25.=2;*+234.5;.� -2=.9:2� :656� 032� .3.4.5;2� �*5,1.�
/*;;<*32�� ,65:2-.9*;2� �� *5,1.� :<3� 72*56� -2*,9652,6� �� 5.33.� -<.� -2=.9:.� :.-2��4*� :679*;;<;;6�
7.9,1@�-2=.9:*�A�3*�796:7.;;2=*�-M25-*025.G'	�(���5,69*��:2�3.00.�:.479.�,65�92/.924.5;6�*2�
9*7769;2�;9*�=*3<;*>265.�:=63;*�*2�/252�-.33M*442::265.�*3�,65;96336�02<-2>2*926�*�-64*5-*�.�
:25-*,*;6�:<33*�=*3<;*>265.�79./.;;2>2*��F*�� 23��2<-2,.�7.5*3.�-.=.�,65:2-.9*9.� 3M25/694*;2=*�
*5;24*/2*� 8<*3.�79.:<776:;6� 25:25-*,*+23.� -.3� 02<-2>26�� +�� 23��2<-2,.� *44252:;9*;2=6�-.=.�
,65:2-.9*9.� 23� ,65;96336� 02<-2>2*926� 8<*3.� 7*9.5;.:2� ,1.� -25*42,*4.5;.� ;.5-.� *33M.4.5-*�
-.33M2479.5-2;69.��.�,1.�565�9./3<2:,.�:<3�:25-*,*;6�J:;*;2,6K�:<33M25/694*;2=*�*�:<6�;.476�
.4.::*��-*�.:.9,2;*9.�*33*� 3<,.�-.3�8<*-96� 2:;9<;;6926�*3� ;.476�J/6;609*/*;6K�.�=*032*;6�-*3�
 9./.;;6G'	�(��

�*�8<.:;265.�600.;;6�-.33*�:.5;.5>*�25�,644.5;6��;<;;*=2*��*//.92:,.�*-�<5�:.,65-6�,2,36�-2�
9.3*>2652��6::2*�*�8<.336�;9*�,65;96336�02<-2>2*926�,65,3<:6:2�/*=69.=634.5;.��.�3.�:<,,.::2=.�
=*3<;*>2652�-*3� 9./.;;6�25�:.-.�-2�*002695*4.5;6�-.33M25/694*;2=*��

�3��633.026� 92/3.;;.� :<33*�7*9;2,63*9.�-.32,*;.>>*� 92,67.9;*�-*�8<.:;6� 9*7769;6�� 25-2=2-<*+23.�
5.33*�-<732,.�/<5>265.��,*<;.3*;2=*��7.9�3M2479.5-2;69.�*;;25;6�-*3�796==.-24.5;6�25;.9-2;;2=6��
.�+652/2,*5;.��92:7.;;6�*�/<;<92�92:,12�25/23;9*;2=2���:=63;*�-*3�,65;96336�02<-2>2*926�*�-64*5-*��

 967926� ;*3.� /<5>265.�+652/2,*5;.� /*� :B� ,1.� 032� .:2;2� -.3� ,65;96336� 02<-2>2*926�565�76::*56�
,65:2-.9*9:2�-.3�;<;;6�29923.=*5;2�*2�/252�-.33*�:<,,.::2=*�=*3<;*>265.�-.3� 9./.;;6���2�;*3,1@��<5�
796==.-24.5;6� ,1.� ,65/.94*::.� 3M25;.9-2;;2=*� :.5>*� ;.5.9.� 25� *3,<5*� ,65:2-.9*>265.� 36�
:=63024.5;6�-.3�,65;96336�02<-2>2*926�565�76;9.++.�,1.�92:<3;*9.�=2>2*;6�7.9�.,,.::6�-2�76;.9.��

�265656:;*5;.��-*�8<*5;6�-.;;6�565�-.92=*�*3,<5�=25,636�*<;64*;2,6�7.9�3*� 9./.;;<9*�,1.�
7<C� 3.02;;24*4.5;.� 92;.5.9.� :<33*� +*:.� -.33*� 036+*3.� =*3<;*>265.� -.032� .3.4.5;2� *� :<*�
-2:76:2>265.�� *3,<52� -.2� 8<*32� 7.9*3;96� -2//2,234.5;.� ,656:,2+232� -*33M*44252:;9*;69.�
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02<-2>2*926��,1.�3M2479.:*�25�8<.:;265.�565�:2*�:;*;*�.//.;;2=*4.5;.�+652/2,*;*�.�,1.�<5�92:,126�
25/23;9*;2=6�,65;25<2�*�7.9:2:;.9.��

�.3�;<;;6�3.02;;246�-<58<.�23�796==.-24.5;6�,1.��5656:;*5;.�3M.:2;6�76:2;2=6�-.3�,65;96336�
02<-2>2*926�� =*-*� *� ,65/.94*9.�� *3� ;.9425.� -.3� -6=.96:6� 796,.-24.5;6� -2� *002695*4.5;6��
3M25/694*>265.� *5;24*/2*�� ,2C� F7<9,1@� 5.� -2*� ,6472<;*� .� ,65,3<-.5;.� .=2-.5>*� 25� :.-.�
46;2=*>265*3.� .� 565�4*5,12� -2� 765-.9*932� ,65� 23� 7.9,69:6� ,6472<;6�-*33M2479.5-2;69.� 25�
,6:;*5>*�-.3�,65;96336�02<-2>2*926��-*�=*3<;*9.�*5,1.�*33*�3<,.�-.33*�:;692*�-.3�4.-.:246�.�-.33.�
9*02652�-.3�792420.526�:690.9.�-.3�92:,126�25/23;9*;2=6G'	�(��

�.3�,*:6�-2�:7.,2.��23��633.026�1*�92;.5<;6�72D�,1.�:<//2,2.5;.�3*�46;2=*>265.�*77965;*;*�-*3�
 9./.;;6�.��,65:.0<.5;.4.5;.��1*�920.;;*;6�23�92,69:6��

�

������%���� �#���"�'� ���#%��!"�� �(���� )����"���'� ���

�77*9.�.=2-.5;.�,1.� 3M.:20.5>*�72D� :.5;2;*� 25� ;.4*�-2�5694*;2=*� *5;24*/2*� :2*�8<.33*�-.33*�
,6.9.5>*�:2:;.4*;2,*��23�46:*2,6�-2�9.063.�-.325.*;6�-*3��.02:3*;69.�A�.:;9.4*4.5;.�,6473.::6�
.�,6:;9250.�:7.::6�032�25;.979.;2�*�56;.=632�:/69>2�.94.5.<;2,2�*3�/25.�-2�4*5;.5.9.�3*�,6.9.5>*�
.�3*�9*0265.=63.>>*�-.33*�3696�25;.979.;*>265.��

�65�:;<72:,.�� 25/*;;2��,1.� 3*�,6726:*�02<92:79<-.5>*� 25�4*;.92*�:2� /6,*32>>2� /9.8<.5;.4.5;.�
:<33*�1"3*.�-.33.� -2=.9:.� 5694.� ,1.� :2� 25;.9:.,*56� 25� 8<.:;6� ,96,.=2*� -2� ;<;.3.�� ;.5;*5-6�-2�
92769;*93.�I�7.9�8<*5;6�76::2+23.�I�*�/*;;69�,64<5.��

�*� :;.::*� :.5;.5>*� 25� ,644.5;6� 565� :2� .:24.� -*336� :=630.9.� ,65:2-.9*>2652� :<3� 7<5;6��
7*9;.5-6�I�*3�/25.�-2�-./2529.�3*�:7.,2/2,*�8<.:;265.�600.;;6�-2�,65;96=.9:2*�I�-*33*�-2:;25>265.�
,65,.;;<*3.�,1.�:<::2:;.�;9*� 3.�=*3<;*>2652�*44252:;9*;2=.��.-�23� 3696�:25-*,*;6�-*�7*9;.�-.3�
02<-2,.�*44252:;9*;2=6��.�8<.33.�:=63;.�25�:.-.�7.5*3.���65�:2�7<C�5.0*9.��25�.//.;;2��,1.�3*�
,6479.5:265.�-2�8<.:;6�79246�,2,36�-2�9.3*>2652�;9*�3.�5694*;2=.�25�8<.:;265.�:2*�-2924.5;.�
*3� /25.� -2� 92:63=.9.� 3.� 796+3.4*;2,1.� *//.9.5;2� *33M*3;96� ,2,36�� 6::2*� *� 8<.336� 920<*9-*5;.� 23�
92.:*4.�-.33M*;;6�79./.;;2>26�*�:.0<2;6�-2�,65;96336�02<-2>2*926��

�3�;.4*��7.9�3M*77<5;6��A�:;*;6�9.,.5;2::24*4.5;.�600.;;6�-2�-<.�2-.5;2,1.�69-25*5>.'	�(�-.3�
�65:20326�-2�#;*;6�,65�3.�8<*32�3*�#.>265.�1*�924.::6�3*�-.,2:265.�I�*2�:.5:2�-.33M*9;�����,�7�*��
I� *33M�-<5*5>*�  3.5*92*�� �*� 8<.:;265.�� 25� 8<.:;6� ,*:6�� 920<*9-*� 3*� 5.,.::2;?� 6� 4.56� -2�
:6:7.5-.9.� 23� 02<-2>26� *44252:;9*;2=6� :<33M25;.9-2;;2=*� *5;24*/2*� 6052� 8<*3� =63;*� 3M2479.:*�
*;;25;*�*,,.-*�*3�,65;96336�02<-2>2*926��

$*32� 69-25*5>.� 92:<3;*56� 25;.9.::*5;2� *5,1.� *2� /252� -.33*� ;.4*;2,*� 600.;;6� -.3� 79.:.5;.�
,65;92+<;6� 762,1@�� 92,*72;63*5-6� 2� -2=.9:2� 692.5;*4.5;2� 02<92:79<-.5>2*32� 25.9.5;2� *33*�
:6:7.5:265.�-.3�02<-2>26�.�*//.94*5-6�<5*�7967.5:265.�I�:<33*�+*:.�-.33M*::<5;6�,1.�=.-.�3.�
=*3<;*>2652�:=63;.�5.33.�-<.�:.-2�,64.�25;925:.,*4.5;.�-2=.9:.�.�:.7*9*;.�I�7.9�3M692.5;*4.5;6�
,1.� 5.0*� 3*� 76::2+232;?� -2� :6:7.5-.9.� 6� -2� 925=2*9.� 23� 02<-2>26�� *//.94*56� 7<9.� ,1.� F�3�
796==.-24.5;6� 76:2;2=6� .4.::6� -*3� $92+<5*3.� -.33*� 79.=.5>265.� *33M.:2;6� -.3� ,65;96336�
02<-2>2*926�:2�.:7924.�:<33.�:679*==.52.5>.�92:7.;;6�*33.�25;.9-2;;2=.�.�-<58<.��-*�<5�3*;6��565�
25,2-.�:<33M.:2;6�-.3�02<-2>26�*44252:;9*;2=6�,1.�92:<3;2�*5,69*�7.5-.5;.��*=.5;.�7.9�600.;;6�
3*� 3.02;;242;?� -.33M25;.9-2;;2=*�� -*� .:*425*9.� ;.5.5-6� ,65;6� -.032� .3.4.5;2� :<::2:;.5;2� *3�
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464.5;6�-.33M25;.9-2;;2=*����*33M*3;96��565�7<C�,1.�923.=*9.�25�:.-.�796,.-24.5;*3.��8<*5-6�
3M2479.:*�/694<32�*3� 9./.;;6�<5*�2:;*5>*�-2�92.:*4.G'
�(��

�5� *3;92� .� 72D� ,12*92� ;.94252�� 23� ,65;96336� 02<-2>2*926� .-� 2� :<62� .:2;2� 9*779.:.5;*56� .3.4.5;2�
.:;9*5.2�*3�02<-2>26�:<33*� 3.02;;242;?�-.33M25;.9-2;;2=*��762,1@�92.5;9*56�;9*� 3.�:679*==.52.5>.�
:<,,.::2=.�*33*�4.-.:24*���*�9*0265.�-2�,2C�92:2.-.�5.3�/*;;6�,1.�23�796==.-24.5;6�25;.9-2;;2=6�
J/6;609*/*K� 3*� :2;<*>265.� -2� <5*� -.;.9425*;*� 2479.:*� 25� <5� ,.9;6� 464.5;6� 5.3� ;.476��
92;.5.5-63*�7*::2+23.�-2�25/23;9*>2652�4*/26:.��;*3.�796==.-24.5;6�-<58<.�:2�92=630.�:.479.�*3�
7*::*;6� .-� 23� 02<-2>26� :=63;6� -*3� 02<-2,.� *44252:;9*;2=6� :<33*� :<*� 3.02;;242;?� 565�7<C� ,1.�
0<*9-*9.�*3�;.476�25�,<2�A�:;*;6�*-6;;*;6��*�5<33*�923.=*5-6�3.�:679*==.52.5>.�:<,,.::2=.���3�
/*;;6�,1.�<5M*>2.5-*�92;.5<;*�*�92:,126�-*33*� 9./.;;<9*�:2*�:;*;*�:<,,.::2=*4.5;.�J+652/2,*;*K�
;9*42;.� ,65;96336� 02<-2>2*926� 565� 24732,*� 3M233.02;;242;?� -.3� 79.,.-.5;.� 796==.-24.5;6�
25;.9-2;;2=6�� �3� 72D�� ,2C� -.7699?� *� /*=69.� -.3� +<65� /<5>265*4.5;6� -.3� ,65;96336� :=63;6�
-*33M*44252:;9*;69.�02<-2>2*926��

�*�;*3.�2476:;*>265.��3*�;.9>*�#.>265.�-.3��65:20326�-2�#;*;6�I�7<9�924.;;.5-6:2�*33*� 3.5*92*�
I� -.92=*� 3M.9965.2;?� -.33M692.5;*4.5;6� ,1.� 92;.5.=*� 5.,.::*926� :6:7.5-.9.� 23� 02<-2>26�
*44252:;9*;2=6�:<33M25;.9-2;;2=*�25�7.5-.5>*�-2�,65;96336�02<-2>2*926��

�65�4.56� 25;.9.::*5;.��7.9C�� A�,2C�,1.� :2�7<C�-.92=*9.� :<3�=.9:*5;.�-.3� :.,65-6�,2,36�-2�
9.3*>2652��

�

������#�� �� ����� ����"���'� ���

�65� 92/.924.5;6� *3� :.,65-6� ,2,36� 9.3*>265*3.�� 6::2*� I� ,64.� :2� A� 72D� =63;.� -.;;6� I� 8<.336�
25;.9,699.5;.� ;9*� 3M.:2;6� 76:2;2=6� -.3� ,65;96336� 02<-2>2*926� .� 23� :<,,.::2=6� 92.:*4.�
79./.;;2>26'
	(��032�.:2;2�:69;2;2�-*3�,65;96336�25�:.-.�7.5*3.�-.=656�,.9;*4.5;.�9./3<29.�25�:.-.�
-2�*002695*4.5;6�-.3�796==.-24.5;6�25;.9-2;;2=6��:.++.5.�25�4*52.9*�565�=25,63*5;.��

�3� 796,.-24.5;6� -2� *002695*4.5;6�� 25/*;;2�� 9*779.:.5;*� <5� ;*::.336� /65-*4.5;*3.� -.33*�
5694*;2=*�25�600.;;6��7.94.;;.5-6�-2�+23*5,2*9.�3.�.:20.5>.�-.33*�79.=.5>265.�*5;24*/2*�,65�
2�-292;;2�/65-*4.5;*32�-2�9*506�,6:;2;<>265*3.�-*�.::6�25,2:2��8<*3.�I�*-�.:.4726�I�3*�32+.9;?�-2�
252>2*;2=*�.,65642,*�:*5,2;*�-*33M*9;2,636��	�-.33*��6:;2;<>265.���*�796==2:692.;?� 25;925:.,*�
-.33M25/694*>265.� 25;.9-2;;2=*� A� .::.5>2*3.� *3� /25.� -.3� 92:7.;;6� -.2� 7925,272� -2� 3.0*32;?� .� -2�
;*::*;2=2;?�25;.:2�:2*�25�:.5:6�/694*3.��:2*�25�:.5:6�:6:;*5>2*3.'

(��

�2C� ,1.� 92:<3;*� /65-*4.5;*3.� A� ,1.� 3M*002695*4.5;6� -.33M25;.9-2;;2=*� :2*� /65-*;6� :<33*�
=*3<;*>265.�-.032�.3.4.5;2�25;.9=.5<;2�*�:.0<2;6�-.3�796==.-24.5;6�692025*926��#.�23�02<-2>26�
*44252:;9*;2=6� :<33M25;.9-2;;2=*� .4.::*� 920<*9-*� :63*4.5;.� 3*� 3.02;;242;?�-.2�79.:<776:;2� *3�
464.5;6�-.33*�:<*�*-6>265.��23�:<6�92.:*4.�I�*//25,1@�76::*�.//.;;2=*4.5;.�:=630.9.�23�9<636�
-2�0*9*5>2*�*//2-*;6032�I�-.=.�;.5.9.�-*�,65;6�23�4<;*4.5;6�-2�8<.3�8<*-96�25-2>2*926�036+*3.�
,1.�*=.=*�,65-6;;6�3*� 9./.;;<9*�*33*�=*3<;*>265.�-.33*�79.:.5>*�-2�<5�92:,126�25/23;9*;2=6��:<33*�
+*:.�-.3�7*9*-204*�,6052;2=6�-.3�J72D�796+*+23.�,1.�565K���64.�*//.94*�23�$���"���*7632�
F3M*;;<*32;?� -.3� 8<*-96� 25-2>2*926�� -*� ,<2� ;9*99.� 3*� :<::2:;.5>*� -.2� ;.5;*;2=2� -2�
25/23;9*>265.��4*/26:*��7.94*5.�/256�*33M25;.9=.5;6�-2�,29,6:;*5>.�5<6=.��<3;.92692�92:7.;;6�*-�
<5*�79.,.-.5;.�=*3<;*>265.�-2�79.:.5>*�-2�;.5;*;2=2�:2//*;;2��,1.�.=2-.5>256�23�=.529�4.56�-.33*�
:2;<*>265.�-2�7.92,636G'
�(�.� 23�92:,126�-M25/23;9*>265.�7<C�,65:2-.9*9:2�=.5<;6�4.56�F7.9�23�
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:679*002<50.9.�-2� /*;;2�76:2;2=2�� 2-65.2�*�-*9�,65;6�-2�<5�5<6=6�.�,65:632-*;6�67.9*9.�-.2�
:600.;;2� *� ,<2� A� :;*;6� 92,633.0*;6� 23� 7.92,636�� ,1.� 7.9:<*:2=*4.5;.� .� /*;;2=*4.5;.� -246:;92�
3M25*;;.5-2+232;?�-.33*�:2;<*>265.�923.=*;*�25�79.,.-.5>*G'
�(��

�*�8<*5;6�-.;;6�-.92=*56�*3,<5.�,65:2-.9*>2652���5�79246�3<606��565�:2�7<C�5.0*9.�,1.�;9*�
3.� :679*==.52.5>.� 923.=*5;2� *2� /252�-.33M*002695*4.5;6�79./.;;2>26�-.++*�,65:2-.9*9:2� 3M.:2;6�
76:2;2=6�-.3�,65;96336�02<-2>2*926��;*5;MA�,1.�36�:;.::6��65:20326�-2�#;*;6�36�*//.94*�:2*�5.33*�
:.5;.5>*� 25� ,644.5;6�� :2*� 5.33.� 9.,.5;2� 69-25*5>.� -2� ,<2�24/1"�� 6=.� :<00.92:,.� ,1.� F:2�
76;9.++.� ,65:2-.9*9.� :<::2:;.5;.� <5� 6++3206� -.3�  9./.;;6� -2� 796==.-.9.� :<33*� 2:;*5>*� -2�
92.:*4.��-6=.5-6�*=.9.�923.=*5>*�3*�:679*==.52.5>*�;.5<;*�25�,65:2-.9*>265.�-*3�3.02:3*;69.�
�3*� ,65,3<:265.� 76:2;2=*� -.3� ,65;96336� 02<-2>2*926�G'

(�� �//.94*>2652� -2� 8<.:;6� 0.5.9.��
7.9*3;96�� 7*2656� ,6996+69*9.� 3M2-.*� ,1.� 3M.:2;6� 76:2;2=6� -2� -.;;6� ,65;96336� 565� :636� :2*�
923.=*5;.��4*�-.++*�*5,1.�*=.9.�<5�,.9;6�7.:6�5.33*�92=*3<;*>265.�-.3� 9./.;;6��

�5�:.,65-6�3<606�I�.�,64.�:2�A�02?�-.;;6�I�-*33M.:2;6�-.3�,65;96336�02<-2>2*926�565�-.92=*�*3,<5�
=25,636�7.9� 23�  9./.;;6� ,1.�+.5�76;9?� ,65/.94*9.� 23� 796==.-24.5;6� 25;.9-2;;2=6���2C�7*9.�
9*0265.=63.�:<33*�:,69;*�-2�8<*5;6�-.;;6�/256�*�8<.:;6�464.5;6�� 9.=.5>265.�*44252:;9*;2=*�
.� 79.=.5>265.� 7.5*3.� I� *5,69,1@� ,64<52,*5;2� I� :656� .::.5>2*34.5;.� -2=.9:.�� *5,1.� 25�
9.3*>265.�*33M600.;;6�-.33.� 3696�=*3<;*>2652���2=.9:.�:656�*5,1.� 3.�*<;692;?�,647.;.5;2�.�I�
,65:.0<.5;.4.5;.�I�032�.3.4.5;2� 25-2>2*92�.�,656:,2;2=2�*�-2:76:2>265.���� ;*3�79676:2;6�� 3*�
:.5;.5>*�25�,644.5;6�,2�92,69-*�,1.�*5,1.�:.�F23�,65;96336�02<-2>2*926�A�2-65.6�*�,9.*9.�<5�
*4+2.5;.� -2� 2479.:*� .� -2� 9.3*>2652� ,644.9,2*32� J0*9*5;2;6K�� ,*9*;;.92>>*;6� -*3� ,65;96336�
*5*32;2,6� -.33M*44252:;9*;69.� :<032� *;;2� -2� -2:76:2>265.� 'H(�  6;9.++.96� ;<;;*=2*� =.92/2,*9:2�
=2,.5-.�565� /*,234.5;.� 25;.9,.;;*+232� -*33M*44252:;9*;69.� 02<-2>2*926� 25� 8<*5;6�-.:;25*;.� *�
4<6=.9:2�:<3�72*56�-.2�9*7769;2�7.9:65*32�-.33M2479.5-2;69.�.�-.032�*4+2.5;2�/*4232*92�.�:6,2*32�
5.3� 8<*3.� .032� 67.9*G'
�(�� 2563;9.� 3M25/694*;2=*� A� /9<;;6� F-2� <5*� =2:265.� *472*� ,1.� 25036+*�
*5,1.�3*�:;692*�-.33M2479.5-2;69.��2�:<62�3.0*42�7*::*;2�.�3.�79.09.::.�=2,.5-.��5.2�3242;2�25�,<2�
.::.�:2*56�*5,69*�:2052/2,*;2=.�.�769;*;92,2�-2�<5�76;.5>2*3.�79.02<-2,*5;.�*5,69*�796==2:;6�-2�
92=.9+.92�*;;<*32;?G'
�(��

�5� ;.9>6� 3<606� ;<;;*=2*� I� .� ,2C� 7*9.� 4.92;.=63.� -2� .::.9.� :6;;6325.*;6� I� :.�� -M<5� 3*;6�� :2�
92,656:,.� 3*� 79.05*5>*� -.33M.:2;6� 76:2;2=6� -.3� ,65;96336� 02<-2>2*926� ,64.� :679*==.52.5>*�
600.;;6�-2�5.,.::*92*�=*3<;*>265.�-*�7*9;.�-.3� 9./.;;6�.��-M*3;96�3*;6��:2�,65/.94*�3*�32+.9;?�-2�
8<.:;M<3;246�-2�92,65/.94*9.�3M25;.9-2;;2=*�8<*369*�I�*�:.0<2;6�-2�<5*�=*3<;*>265.�036+*3.�-.33*�
:;692*�-.33M2479.5-2;69.�,1.�;.50*�,65;6�*5,1.�-.2�/*;;2�:679*==.5<;2�I�92;.50*�*5,69*�*;;<*3.�
23� 92:,126� 25/23;9*;2=6�� -2=2.5.� *::63<;*4.5;.� /65-*4.5;*3.� 3M*:7.;;6� 46;2=*>265*3.� -.3�
796==.-24.5;6�*44252:;9*;2=6�,65/.94*;2=6��#.�:2�=<63.�.=2;*9.�,1.�3M*;;6�*44252:;9*;2=6�25�
8<.:;265.� 92:<3;2� =2>2*;6� 7.9� .,,.::6� -2� 76;.9.�� A� 5.,.::*926� ,1.� 3*� :<*� 46;2=*>265.� -2*�
-.+2;*4.5;.� ,65;6� -.33.� 9*02652� ,65,9.;.� ,1.� I� 5656:;*5;.� 3*� =*3<;*>265.� 76:2;2=*�
-.33M*44252:;9*;69.� 02<-2>2*926� I� 565� 7.94.;;656� -2� /<0*9.� 2� -<++2� -.33M�<;692;?�
*44252:;9*;2=*'
�(��

�*� ,.5;9*32;?� -.33M*77*9*;6�46;2=*>265*3.� -.3� 796==.-24.5;6� *44252:;9*;2=6� -2� ,65/.94*�
-.33M25;.9-2;;2=*�I�,1.�:2�92,69-*�.::.9.�<5�796==.-24.5;6�*<;65646�/65-*;6�:<�-2�<5*�5<6=*�
.-� *;;<*32>>*;*� =*3<;*>265.� -.2� 79.:<776:;2� -.33M25/694*;2=*� I� :;*� .4.90.5-6� :.479.� 72D�
,12*9*4.5;.� 25�02<92:79<-.5>*��#2*�:<//2,2.5;.� 23� 92/.924.5;6�*33*�9.,.5;2::24*�-.,2:265.�-.3�
$���"���*92'
�(��6=.�23�02<-2,.�*44252:;9*;2=6�-2�7924.�,<9.�I�/*;;2�796792�2�7925,272�.:79.::2�
-*33*�:.5;.5>*�600.;;6�-.3�79.:.5;.�,644.5;6�I�1*�*,,63;6�23�92,69:6�79.:.5;*;6�-*33M2479.:*�
*;;25;*�-*3�796==.-24.5;6�25;.9-2;;2=6��5656:;*5;.�3M.:2;6�76:2;2=6�-.3�,65;96336�02<-2>2*926��
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�M*,,60324.5;6� A� :;*;6� /65-*;6� 25;.9*4.5;.� :<3� -2/.;;6� -2� 46;2=*>265.'��(�-.3�
796==.-24.5;6�79./.;;2>26�,1.�565�*=9.++.�79.:6�25�,65:2-.9*>265.�I�:.�565�25�=2*�-.3�;<;;6�
/694*3.�I�032�.3.4.5;2�92769;*;2�5.33*�9.3*>265.�-.33M*44252:;9*;69.�02<-2>2*926��

�3�/*;;6�,1.�23�02<-2,.�*44252:;9*;2=6�:;2*�-246:;9*5-6�I�5656:;*5;.�3*�56;.=63.�5*2�*;;9*;;2=*�
-.33.�2:;*5>.�79.=.5;2=.�25�<5�*4+2;6�:.5;2;6�.�-.32,*;6�8<*3.�8<.336�-.33*�36;;*�*33*�,92425*32;?�
690*52>>*;*� I� <5� 56;.=63.� *;;.5>265.� *� 565� ,*-.9.� 25� /*,232� *;;.002*4.5;2� -2� -./.9.5>*�
9*779.:.5;*� I� 8<*5;64.56� *� 7*9.9.� -2� ,12� :,92=.� I� <5� :.05*3.� 24769;*5;.�� �M.//.;;2=2;?� .�
3M.//2,2.5>*� -.3� :2:;.4*� *44252:;9*;2=6� -2� 79.=.5>265.� -27.5-656� 25� 09*5� 7*9;.� -*33.� :<.�
9*0265.=63.>>*�.�796769>265*32;?���

�


��� �#���"�'� �������"�$$�"��� ���%#�& �

�32� 692.5;*4.5;2� .:76:;2� /256� *� 8<.:;6�464.5;6� 9.3*;2=*4.5;.� *2� -2=.9:2�� :.7*9*;2�� .77<9�
,64<52,*5;2�� ,2,32� 9.3*>265*32� ;9*� 032� 2:;2;<;2� 02<92-2,2� ,625=63;2�� 7*2656� :6:;*5>2*34.5;.�
,65=25,.5;2�762,1@�92.:,656�5.33M2479.:*�-2�4*5;.5.9.�I�67.9*5-6�*5,1.�<5*�92,6:;9<>265.�
/25*32:;2,*�-.032�2:;2;<;2�:;.::2�I�3*�,6.9.5>*�-.3�:2:;.4*�5.3�:<6�,6473.::6��

$<;;*=2*��A�-*�,65:2-.9*9.�,1.�3*�92/694*�-.3�
�
	��3*�8<*3.�I�,64.�:2�A�*5;2,27*;6�25�79.4.::*�
I� 1*� 25;96-6;;6� *5,1.� 5.3� :2:;.4*� -.33.� 79.=.5>265.� *44252:;9*;2=*� <5� -67726� +25*926�
/65-*;6� :<33*� -2:;25>265.� ;9*� 25/23;9*>265.� 6,,*:265*3.� .� :;9<;;<9*;*� I� ,<2� ,6992:765-656�
92:7.;;2=*4.5;.�3.�42:<9.�-.33*�79.=.5>265.�,633*+69*;2=*�.�-.33M25/694*>265.�25;.9-2;;2=*�I�
1*�5<6=*4.5;.�,64732,*;6�23�8<*-96�-M25:2.4.��

�64.�:2�A�-.;;6��25�79246�3<606��:2�765.�<5�796+3.4*�25�9.3*>265.�*3�7.9-<9*9.�-.33*�5.,.::2;?�
-.3�,�-��J765;.K�,6:;2;<2;6�-*3�,65;96336�02<-2>2*926�*�-64*5-*���*�8<.:;265.�565�A�-2�76,6�
464.5;6�92:7.;;6�*�8<*5;6�:2�A�25�79.,.-.5>*�-.:,92;;6��-*3�464.5;6�,1.�:2�765.�23�92:,126�
I�=2:;*�3*�=*3<;*>265.�-2�6,,*:265*32;?�6�4.56�,1.�3*� 9./.;;<9*�A�6002�;.5<;*�*-�.//.;;<*9.�25�
=2*� 79.32425*9.� I� -2� ;9*:/694*9.� 3*� =*3<;*>265.� -.3� 02<-2,.� 7.5*3.� 25� :.-.� -2� ,65;96336�
02<-2>2*926�25�<5*�,92;2,*�*2�79.:<776:;2�-.33M25/694*;2=*'�	(��46-*32;?�.:;9*5.*�*�8<*5;6�:2�A�
,.9,*;6�-2�-.325.*9.�/256�*�8<.:;6�7<5;6��

�5� :.,65-6� 3<606�� 762�� <5� 796+3.4*� :2� 765.� ,.9;*4.5;.� 25� :.-.� -2� *002695*4.5;6�
-.33M25;.9-2;;2=*�*� :.0<2;6�-2� ,65;96336�02<-2>2*926�76:2;2=*4.5;.�,65,3<:6:2�� *� :.0<2;6�-.33*�
92/694*��,64.�:2�-2,.=*��3*� 9./.;;<9*�,1.�*-6;;2�23�796==.-24.5;6�25;.9-2;;2=6�.//.;;<*�565�
72D�<5*�0.5.92,*�=*3<;*>265.�-2�92:,126��4*�-.=.�02<-2,*9.�23�92:,126�,64.�565�4.9*4.5;.�
6,,*:265*3.���++.5.�� 23� ,65;96336�02<-2>2*926�I�*� :<*�=63;*�I�:2�+*:*� :<�<5*�=*3<;*>265.�-2�
6,,*:265*32;?�-.3�7.92,636�25/23;9*;2=6��-*�,<2�23�796+3.4*�,1.�:2�*,,.55*=*���2�;*3,1@��25�:.-.�
-2� *002695*4.5;6� -.33M25/694*;2=*� 7.9� .:2;6� 76:2;2=6� -2� -.;;6� ,65;96336�� 23�  9./.;;6� ,1.�
92,65/.94*::.�3*�5.,.::2;?�-.3�796==.-24.5;6�25;.9-2;;2=6�565�:2�3242;.9.++.�72D�*-�*//.94*9.�
3*�0.5.92,*�.�:<//2,2.5;.�79.:.5>*�I�:<33*�+*:.�-.2�:<62�7*9;2,63*92�,92;.92�-2�=*3<;*>265.�I�-2�<5�
92:,126�25/23;9*;2=6�565�.32425*;6�-*33*�+652/2,*�-.33M*44252:;9*;69.�02<-2>2*926��4*�-6=9.++.�
*//.94*9.� 3*� 7.9:2:;.5>*� -2� <5� 92:,126� 25/23;9*;2=6� J:;9<;;<9*;6K� *� /965;.� -2� <5� ,65;96336�
02<-2>2*926�I�-2�7.9�:@�02?�+*:*;6�:<�<5*�=*3<;*>265.�-2�6,,*:265*32;?�-.3�92:,126�I�,65,3<:6:2�
/*=69.=634.5;.� 7.9� 3M2479.:*� .� ,1.�� -<58<.�� 1*� 92;.5<;6� 565� 72D� :<::2:;.5;.� I� :.479.�
:.,65-6�2�:<62�-2=.9:2�,*5652�-2�02<-2>26�I�*3,<5�7.92,636��5.44.56�6,,*:265*3.��
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�++.5.�� :.� 7924*� -.33*� 92/694*�� 3*� 92,65/.94*� -.3� 796==.-24.5;6� 25;.9-2;;2=6� 76;.=*�
/*,234.5;.�02<:;2/2,*9:2�:<33*�:63*�+*:.�-.33.�-2//.9.5>.�;9*�3*�,6052>265.�:=63;*�25�:.-.�7.5*3.�
.-� *44252:;9*;2=*�� 25� 9*0265.� -.3� /*;;6� ,1.� 3.� -<.� -2=.9:.� 46-*32;?� -2� =*3<;*>265.� +.5�
76;.=*56� 769;*9.� 3*�  9./.;;<9*� *� 92;.5.9.� 79.:.5;.� <5� 92:,126� 6,,*:265*3.� 25=.,.� .:,3<:6�
-*33M*44252:;9*;69.� 02<-2>2*926�� 6002�� :<,,.::2=*4.5;.� *33*� 92/694*� -.3� 
�
	�� 76;9.++.�
-2:,<;.9:2� -.33*� 76::2+232;?� 7.9� 3M*<;692;?� 79./.;;2>2*� -2� ,65/.94*9.� <5� 796==.-24.5;6�
25;.9-2;;2=6�I�,1.�-6=9.++.�+*:*9:2�:<33M*,,.9;*4.5;6�-2�<5�92:,126�:;9<;;<9*;6�I�*�:<6�;.476�
:6:7.:6� -*33M*442::265.� -.33M2479.:*� *3� ,65;96336� 02<-2>2*926� ,65,3<:6:2� 76:2;2=*4.5;.�� .�
-<58<.�,65�<5*�=*3<;*>265.�-2�*::.5>*�-2�7.92,636��*5,1.�6,,*:265*3.��

�.3�,65;.:;6�,1.�:2�A�-.:,92;;6�I�,65�6052�796+*+232;?�I�3*�,12*=.�-2�=63;*�-.3�:2:;.4*�-6=9.++.�
92:2.-.9.�I�63;9.�,1.�5.33*�79.05*5>*�-.33*�46;2=*>265.�79./.;;2>2*�I�5.3�0*9*5;29.�3*�4*::24*�
7*9;.,27*>265.�76::2+23.�-.33.�2479.:.�*3�796,.-24.5;6�-2�92.:*4.�-.33M25;.9-2;;2=*��-2�46-6�
,1.� 23�76;.9.�.:.9,2;*;6�-*33*� 9./.;;<9*�I�.=.5;<*34.5;.� :/*=69.=63.�*3� :<6�-.:;25*;*926�I�
76::*�/65-*9:2�:<�.3.4.5;2�,65:2:;.5;2�*::<5;2�5.3�72.56�,65;9*--2;;6926�796,.-24.5;*3.'�
(���

�

�

'	(�#<3�;.4*�-.33*�796769>265*32;?�-.33*�42:<9*�25;.9-2;;2=*�:2�A�.:79.::*�3*��69;.�,6:;2;<>265*3.�25��69;.�,6:;���	��0.55*26�

�	��� 5�� ��� .� 25��69;.�� �6:;��� 
��4*9>6� 
�
��� 5�� 
��� 6=.� :2� *//.94*� ,1.�F�65� :656� /65-*;.� 3.� 8<.:;2652� -2� 3.02;;242;?�
,6:;2;<>265*3.�-.032�*9;;�����+2:�.��
��,6442���.����-�30:����:.;;.4+9.�
�		��5��	
���,.5:<9*;2�7.9�=263*>265.�-.032�*9;;����.��	�
�6:;���25�8<*5;6�.:;.5-656�032�.//.;;2�-.33*�25/694*>265.�*5;24*/2*�25;.9-2;;2=*�*032�*;;2�/<5>265*32�*33M.:.9,2>26�-2�<5*�*;;2=2;?�
2479.5-2;692*3.�7<9*4.5;.�792=*;2:;2,*��,6:B�792=*5-6�<5�:600.;;6�-.3�-292;;6�-2�.:.9,2;*9.�3M252>2*;2=*�.,65642,*��765.5-636�
5.33*�:;.::*�:2;<*>265.�-2�,63<2�,1.�92:<3;2�-.:;25*;*926�-2�<5*�42:<9*�-2�79.=.5>265.�7.9:65*3.�*7732,*;*�,65�796==.-24.5;6�
-./252;2=6���*�92:76:;*�*44252:;9*;2=*�565�:2�7<C�92;.5.9.�:796769>265*;*�92:7.;;6�*2�=*3692�25�026,6��3*�,<2�;<;.3*�24765.�-2�
,63729.� 25� *5;2,276� 23� 09*=.�.�7.9:2:;.5;.� /.564.56�4*/26:6�� *5,1.� ;.5<;6�,65;6�-.3� ,*9*;;.9.�796==2:6926�-.33*�42:<9*��
�M.//2,*,2*�244.-2*;*�-.3�796==.-24.5;6�A�762�,655*;<9*;*�*2�796==.-24.5;2�*44252:;9*;2=2��.�*33*�:;.::*�:2�7<C�,64<58<.�
7699.�924.-26�25�:.-.�02<92:-2>265*3.�,65�<5*�79.::6,1@�244.-2*;*�:6:7.5:265.�5.33*�/*:.�,*<;.3*9.G���*�:.5;.5>*�79.:.5;*�
3M*<;69.=63.� 56;*� -2������#,6,*���%&(4"3&77"� &� /1./.17*.-"+*38� -&++"� +.33"� :"-3*$*/"3";� "++"�,"'*"��25��*41*2/14%&-7"� $.23*347*.-"+&��

�
���
��#<3�7<5;6�:2�92,12*4*56�*5,1.������#,6,*���&�*-3&1%*33*5&�"-3*,"'*"�&�+"�1"7*.-"+*38��+"�1"(*.-&5.+&77"�&�+"�$.23*347*.-"+*38�
%&++"�+.33"�:"-3*$*/"3";�"++"�$1*,*-"+*38�.1("-*77"3"��25��*423",,���
�	����������6506��"��.13&�$.23*347*.-"+&�&�+&�*-'.1,"3*5&�"-3*,"'*"��
�*-*,&�1*'+&22*.-*�"�/"13*1&�%"++"�2&-3&-7"�-��
��%&+�
�
���25��.,.2��
�
���
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